Monday, May 26, 1997
Vol . 33, No. 21, ISSN: 0511-4187

Procl amati on 7004 - World Trade Week, 1997

May 19, 1997

By the President of the United States of Anerica

A Procl amati on

Two statistics sumup both the challenge and the prom se of today's
dynam ¢ gl obal econony: 95 percent of the world's consuners |ive
outside the United States, and U.S. exports generated nore than $830
billion in sales in 1996. The theme of this year's Wrld Trade Wek
"Make Locally, Sell dobally,"” exhorts American businesses to take
advant age of the enornmous conmercial potential of the internationa
mar ket pl ace, and we are poised to do so.

Over the past 4 years, trade has spurred nore than a quarter of our
overal |l domestic economic growh. During this period, theUnited States
under the | eadership of the Ofice of the U.S. Trade Representative
signed more than 200 new trade agreenments and is once again the world's
| eadi ng exporter. In recent nonths, we have concluded historic
agreements in the Wrld Trade Organi zati on that opened up the world
t el ecommuni cati ons services market to U.S. firnms. We al so have

negotiated a pact that will elimnate tariffs on information technol ogy
products by the year 2000. Together, these agreenents offer Anerican
busi ness better access to markets representing nmore than $1 trillion in

goods and services and are nodels for further market-opening
initiatives.

The North Anmerica Free Trade Agreenment (NAFTA) has not only increased
trade with our menber partners to a level of $425 billion annually, but
al so has provided greater stability to the gl obal economy. W are
committed to building on this success by achieving a Free Trade Area of
the Americas, and we | ook toward a conprehensive trade agreenent with
Chile as the next concrete step in this direction.

Selling globally also requires vigorous trade enforcenent efforts,
such as those we initiated recently by inproving the protection of
intell ectual property rights in China and sone 20 other countries
around the world. Qur ongoing efforts to elimnate trade barriers in
Asi a have already paid dividends - for exanple, U S. exports to Japan
have grown by nore than 40 percent since 1993. W will also continue to
strictly enforce existing trade laws to ensure that inported goods in
U.S. markets do not enjoy an unfair advantage over those produced by
U.S. conpani es and workers.



We are committed to helping all U S. businesses continue to succeed -
not only by opening markets, but also by assisting U S exporters. My
Admi ni stration, through the efforts of the Trade Pronotion Coordi nating
Committee, has devel oped a National Export Strategy to help small- and
medi um si ze conpanies sell globally to realize their export potential
Qur nationwi de network of U.S. Export Assistance Centers conbi nes under
one roof the services of the Departnment of Comerce, the Small Business
Admi nistration, the U S. Export-Inport Bank, and other agencies to
i mprove business access to trade information and financing. Over the
past 4 years, this network has more than doubl ed the amount of export
sales it facilitates. Qur finance agencies, the U S. Export-Inport
Bank, the Overseas Private Investment Corporation, and the Trade and
Devel opnent Agency, also help Anerican busi nesses conpete on a | eve
playing field in this increasingly conpetitive world econony.

We can be proud of this record of achievement, but we nust build on
it. Fair trade and open markets create stable econom es in which
denocracy can take root and flourish. The United States al one has the
| egacy, the resources, and the responsibility to lead the world in this
endeavor, and we must continue to do so.

As we observe World Trade Week, 1997, | am confident that, working
together, we can sustain Anerica's |eadership in the gl obal econony,
generate nmillions of new jobs, and inprove the quality of life for al
our people.

Now, Therefore, I, WIlliamJ. Cinton, President of the United States
of Anmerica, by virtue of the authority vested in nme by the Constitution
and laws of the United States, do hereby proclaim My 18 through My
24, 1997, as World Trade Week. | invite the people of the United States
to observe this week with cerenpnies, activities, and prograns that
celebrate the potential of international trade.

In Wtness Whereof, | have hereunto set ny hand this nineteenth day
of May, in the year of our Lord nineteen hundred and ninety-seven, and
of the I ndependence of the United States of Anmerica the two hundred and
twenty-first.

WlliamJ. Cinton

[Filed with the Ofice of the Federal Register, 8:45 a.m, My 21
1997]

NOTE: This proclamation was rel eased by the Ofice of the Press
Secretary on May 20, and it was published in the Federal Register on
May 22.



