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At the invitation of President Bill Clinton, President Zhelyu Zhel ev
vi sited Washington, neeting with President Clinton at the Wite House on
February 13.

President Clinton and President Zhelev stressed the value of the close
cooperation established over the past five years in maintaining regiona
stability and supporting Bulgaria's denocratic and market econom c
transformati on. They agreed that relations between the two countries
rest on the values of denpcracy and human rights. President Cinton
noted that the security of Bulgaria and the other Central European
denocracies is inseparably linked to that of the United States and
prai sed Bul garia's bal anced and constructive policy in the Bal kans.

Both Presidents noted the inportance of continued inplenentation of
Bul garia's market economic reforms. In this context, they noted the need
for Bulgaria to solidify its efforts at stabilization, to accelerate
i npl emrentation of privatization and to conplete the |egal and regul atory
conditions necessary to a nmarket economy. President Clinton offered
continued U S. assistance to support Bulgaria's efforts in this
direction. As part of the planned 1995 $30 million U S. foreign
assi stance programin Bulgaria, President Clinton told President Zhel ev
of a new $7 million | oan program designed to support small and
medi um si zed private businesses, especially in rural areas.

Recogni zing the significant cost to Bulgaria of enforcing United
Nati ons sancti ons agai nst Serbi a/ Mont enegro, President Clinton and
Presi dent Zhel ev agreed about the continuing inportance O sanctions as
a key tool to resolving peacefully the conflict in the forner
Yugosl avi a.

President Clinton reaffirmed that the United States will renain
engaged in efforts to inprove regional transportation infrastructure in
t he sout hern Bal kans, including Bulgaria. The two Presidents agreed that
such projects can help nmtigate the interruption of trade routes and
pronmote regional stability and denpcracy. President Clinton noted that
he has asked Congress for $30 million for this regional project.

The United States and Republic of Bulgaria affirned their
determ nati on to enhance regi onal and European stability through support



of the OSCE, United Nations and Partnership for Peace.

Both countries will work to advance Bulgaria's integration into
i nternational and Euro-Atlantic econom ¢ and security institutions.
President Clinton and President Zhelev affirned support for the
Partnership for Peace as the path for all countries of Central Europe
and ot her Partners who wish to work toward NATO nenbershi p. President
Clinton stated that under his Warsaw Initiative the United States wll
seek $5 mllion in security-related assistance for Bulgaria to support
t he purposes of the Partnership for Peace plus additional resources to
support security cooperation.

Recogni zi ng the international dinension of nmany crimes, the two
Presi dents agreed to deepen cooperation between their respective |aw
enforcenent agencies in the struggle against terrorismand organi zed
crimnal activities including narco-trafficking, noney |aundering and
smuggling of cultural and historical objects.

The two | eaders agreed to encourage and pronote trade and investnent
between their countries, based on market principles. The two nations
intend to work together to create the conditions necessary for such
mar ket cooperation, taking into account such issues as protection of
i nvestments and new technol ogi es, adequate and effective protection of
intellectual property and other elenments necessary to a friendly
i nvestment environment. Agreements concerning trade and i nvestnent have
al ready been signed, including a Trade Agreenent and Bil atera
I nvestnent Treaty, and the two Presidents placed high priority on the
conclusion of a Treaty on the Avoidance of Doubl e Taxation. Foll ow ng
t he announcenent of a new Central Europe Initiative by the U.S.
Export-Inport Bank, the Presidents agreed to work to establish a
cooperative financing arrangenent to support Bulgarian exports that al so
i nvol ve U.S. goods and services to third country markets. The two
Presi dents agreed that this initiative could help create jobs in both
Bul garia and the United States.

Presi dent Clinton recognized the inportance of the renoval of Bulgaria
fromapplication of the provisions of Title IV of the U S. Trade Act of
1974 (the Jackson-Vani k Amendnment). The U.S. Admi nistration has nmde
determinations that Bulgaria is in full conpliance with Title IV
criteria and will consult with the U S. Congress concerning | egislation
to remove Bulgaria fromapplication of Title IV at an early date.

Both Presidents agreed to support ongoi ng educational and cultura
projects such as the American University in Blagoevgrad and to seek to
conclude and inplenment a Sci ence and Techni cal Agreenent.

Through cooperation to advance common political, economc, security
and hurmanitarian interests, the United States and the Republic of
Bul garia continue to build a strong and enduring rel ati onshi p.



NOTE: An original was not available for verification of the content of
this joint statenent.



